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16. TERMINATION. 

 In the event the Closing does not occur solely because of PURCHASER’S failure to 
close on or before sixty (60) calendar days from and after the date PURCHASER has obtained the 
City Governmental Approvals and the Permits, subject to the right of PURCHASER to extend the 
Closing Date and the Closing as provided herein, the SELLER shall have the right to terminate this 
Agreement and each shall be released from any and all liability to one another.  

17. CLOSING COSTS.   

 Upon Closing, PURCHASER shall be responsible for the costs and expenses related 
to the owner’s title insurance commitment and policy, and PURCHASER shall be responsible for 
the costs and expenses related to the recording of the Deed, documentary stamps affixed to the Deed, 
and all related costs. PURCHASER, at its own expense, may conduct and obtain an Environmental 
Site Assessment Phase I and Phase II (if so mandated by the Phase I) of the Property. All costs and 
expenses related to the development of the Property shall be borne by PURCHASER. The SELLER 
and PURCHASER shall bear their own costs for legal fees with respect to this Agreement, the 
Government Approvals, the Permits, the Development Agreement and the Project. 

18. PURCHASER'S WARRANTIES.   

 PURCHASER hereby acknowledges and warrants to the best of its knowledge that 
all of the following are true and correct as of Closing: 

  (a) PURCHASER has full power and authority to enter into this 
Agreement and to assume and perform all of its obligations hereunder. 

  (b) The execution and delivery of this Agreement and the performance 
by PURCHASER of the obligations hereunder have been duly authorized by the PURCHASER as 
may be required, and no further action or approval is required in order to constitute this Agreement 
as a binding obligation of the PURCHASER. 

  (c) The execution and delivery of this Agreement and the 
consummation of the transaction contemplated hereunder on the part of the PURCHASER do not 
and will not violate the organizational documents of PURCHASER and do not and will not conflict 
with or result in the breach of any condition or provision, or constitute a default under, or result in 
the creation or imposition of any lien, charge or encumbrance upon any of the terms of any contract, 
mortgage, lien, lease, agreement, indenture, instrument or judgment to which PURCHASER is a 
party.   

  (d)  KAUFMAN LYNN CONSTRUCTION, INC., a Florida 
corporation and FALCONE GROUP, LLC, a Florida limited liability company, collectively 
submitted the RFP Submittal on January 13, 2022. PURCHASER is a Florida limited liability 
company and joint venture consisting of KAUFMAN LYNN CONSTRUCTION, INC. and 
FALCONE GROUP, LLC (or entities that KAUFMAN LYNN CONSTRUCTION, INC. and 
FALCONE GROUP, LLC beneficially own a majority interest in and control), as authorized 
members of the PURCHASER LLC. 
 

 All of the representations, warranties and covenants of PURCHASER contained in 
this Agreement shall be true and correct in all material respects and not in default at the time of 
Closing, just as though they were made on the Closing Date and will survive Closing. 
PURCHASER shall indemnify, hold harmless and defend SELLER against all claims, 
demands, losses, liabilities, costs and expenses, including attorney’s fees, imposed upon or 






























